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O IIpéedpoc tov MMAXOK, TINopyog A. IMoamavopéov, anéotehe onuepa, 600
EMGTOLES, TNV TPAOTI| APOG TOVS EMKEPUAS TOV Evpomaikov Xvpfoviiov, g
Evponaikig Emrponic, g Evpolovng, g Evporaikic Kevrpuig Tpanelog
Kot Tov Atefvodg Nopopotikod Tapegiov, Herman van Rompuy, Jose Manuel
Barroso, Jean-Claude Juncker, Mario Draghi ko Christine Lagarde,
OVTIOTOLYMG, Kol TNV 0eVTEPN TTPos Tovg Hyéteg TV 26 KpaTtaOV - pEA®V NG
Evponaikic 'Evoong kat tov Ilpoedpo tov Evponaikod Xvppoviiov, Herman
van Rompuy, n omoio kowomoiweitor otovg emkeQoig TS Evpomaixig
Empomig, ™ Evpolovng, ™g Evponaikig Kevrpumce Tpanelog kot tov

AeBvoig Nopopoatikov Tapeiov.

AK0L0V00VV T KEIPEVA TOV 600 EMGTOLAOV.

Emoto mpo:

Metd v exhoywn vikn to 2009, KvBépvnon tov ITAXOK g omoiag nynonxa,
avélofPe vo emteléoel TO €ENIPETIKA OVOKOAO KOONKOV VO OVIIUETOMIGEL 0L
tepdotio dnuoctiovouikny kpion. Avty n kpion €pepe v EALGda oto yeihog g
YPEOKOTIOG.

Oyt povo n EALGSa, aAld oAdkAnpn n Evpoldvn avipetdmicoy o KotdoToon
yopig mponyoduevo. IMoté oto mapelBdv xkpdtog-pérog g Evpoldvng dev eixe
OVTILETOTICEL TOGO GKANPES KOl QOPIKEG AVTIOPACELS TOV OYOPDV, KEPOOCKOTIKES
EMOECELG, TNV OVATAVTEYN KOl TOPAAOYN (v0od0 TOL KOGTOuG davelspov. H
KOTAGTOOT OVTY] UETOPPACTNKE GE U0 SVCOIMVI] TPAYUOTIKOTNTA: 1 Pudoiun
eEummpétnon tov eBvikov ypéovg e EALGdOC katéoTn advvarn.

H EMGda amotélece mepintmwon omov dokipdotnke n Evponn kot n Evpwldvn wg

TPOG TN dloyeipton g kpiong.



e ToAD GVHVTOUO YPOVIKO OLAGTNLA, YO TO. EVPMOTOIKA OEOOUEVA, AKOUT KOl OV QLTO
éuowale ¢ Ppadeio drodkacio Yoo To OEOOUEV TOV OYOP®OV, GLYKPOTIOCOUE EVOV
LUNYOVIGUO VTOGTHPIENG GE GTEVI GLVEPYACTX LE TOVG BECUIKOVE LG ETOIPOVG KoL LE
T Kpdn-péin g EE.

Amo Kool SlpopPOoapE £vo GYES0 OLCMONG Kol TPOSUPUOYNS TS EAAnvikng
OlKOVOLOG.

To mpoypoappa avTd TETVYXE GTO VA ATOPEVYDEL N KATAGTPOPY| OGS YPEOKOTIAG, EVED
TOVTOYPOVA SAGPAAGE TN cLUPETOYN TG EALGSag otnv Evpolmvn.

H xown avt mpoorndbeia ko 1o mpdypoppa oev Ba eiyov Kataotel ouvatd av dgv
VINPYE N aAANAEYYON TV Evponaiov moltdv kot tov Evponaikov KowopovAiov
kot KvBepyioewv anévavtt otnv EALGSa, copmepthappavopévov tov KvBepvioemv
OV GLUUETEXOVLY 6TO AtotknTtikd Xvppovito tov ANT. Tovto extiunOnke Wontépwg
Kot o 0era va 1o emavaAdPo Yoo GAAN o popd.

Kot BePaimg, to mpoypappa avtd doev Ba elxe kopd mhavotnto emTuyiog ympig Tig
ToAAEG Buoieg mov éxavay Kot cvveyilovy va Kavouv ot EAANveg ToAites.

Embopd va emonudve to onueio avtd 610tt 10 kupro Papog g Kpiong avérapav ot
Evponaiotr moAitec.

Kot avtd €ytve mpaén oyt povo €€ ovopatog kabe kpdtovg-pérovg Eexmplotd, oAAd
emiong Kot 610 dvoua g emPimong Kot e 1oyvos g Evemong pog kot tov kotvov
Lo VoUioLoTog.

Ot 6pot Tov apykov TPoypappaToc PeAtiomdnkay Tov MApTio Kot 6T GLVEXELNL TOV
IooMo tov 2011, mpwv kataAnovpe ot Kpiown améeacn tov Evpomoikon
Yvppoviiov g 26-270ktwppiov 2011.

Kof' 6An t obpkelo avtig g meptddov emtedybnkay morkoi o1d)0l, TOGO GTO
eSI0 TNG ONUOGLOVOUIKNG TPOGAPUOYNS, W01¢ vd cuvOnkeg cuveyllopevS Kot
Babeldg vpeonc 1 omoia Eexivnoe 10 2008, 660 kol 610 TMESIO TOV SoPOPOTIKAOV
petappvbpicemv.

Befaiog, vmpEav kabBvotepnoslg kot mpoPfAnuota Ady® TOov peyéBovg g
ATOUTOOUEVNC TPOCSTADELOG, TPOPANUOTA TKAVOTNTAG EQAUPLOYNG, OMOVGIOG TOAITIKNG
GLVOIVECT|G TTOV OTOLTEITOL Y10l TNV EMTEAECT] LLIOG TETOLUG OTOGTOANG, VD LINPEE Kat
£VTOVN KAKOQ®VIN Toykoopimg O0Ttmg Kot evtog e Evpmlmdvng avaepopikd pe 1o Tt Ha
énpene va yivel.

E&attiag Tov peyébovg ko tov €bhpovg twv ahdaydv otnv EALGSa, tov dvoyepovg

oebvovg mepIPAALOVTOG KOl TWV YPOVIKMOV TEPLOPIGUAOV TOL TPOYPAULOTOS HOG,



niotevo whvta otafepd OTL po KuPBEpvnomn mov Ba lxe v gupvTEPN dvvOTH CTNPIEN
NTav avaykoio Yo Ty EKTANPOoN auTig TG £8VIKNE Tpoomdbetog.

INo va emtevyBel avtod, NTav avoykaio gite va dNUOYNEIGHA oL Ba KIvnTOTo1000E
v EAAvikn kotvovia 6To 6OvoAo g, gite pa kuPBépvnon mov Ba v otpile évag
EVPVTEPOG GLVOOTICUOS KOUUAT®OV, GULUTEPIAUUPOVOUEVOL TOV  KOUUATOS TNG
peifovog avturoAitevong. Avtd KOTEGTNOO Kol OTEP®SG CAPES KOTA TN SldpKELN
TOV TPOGPAT®V cL{NTee®V ToL giya otig Kdvvec.

[Mopd 10 yeyovog 61t to [TAXOK S100étel v amdAvtn mietoyneio oto EAAnviko
KowoPovio, avéiafo Okeg Tig amortovpeveg TPmTOPOLAES, TPOKEWEVOL VO
ovykpotnBei KvBépvnon ocvvepyaoiog pe to képpata g NA kot tov AAOX vd v
npwvmovpyia Tov k. Aovkd [Mamadnpov.

O oymuatiopog g véag KuPépynong emtpénet ot ydpo LG VO TPOYMPNCEL GTO
aropoitnro Ppato yioo Ty vAomoinon ¢ andeacng g 26-27 Oxtdpplov, Kabng
KOl TOV GLVOQAOV TOMTIK®OV TOL 001YNoaV GE 0T TV amdPacn Kot Tnydlovy amod
avt. Xtmpifovpe TANpog v onuepivp KuPépynon omv vAomoinon avtdv tov
kaOnkoviov mg. [Iiotevovpe 6T 1 dupeon vAomoinon Tov TakETov aVTOL e&vanpeTel
T0, LEY1GTO TO SVUPEPOV TOL EAANVIKOU Aaod kat g Evpwldvng 610 cOVOAD TG.
[Tep1rtd vo toviow OTL TOPAUEVOVUE OEGUEVUEVOL GTIV EQPOPUOYT TOV TOMTIKOV TOV
OIKOVOUIKOV  TTPOYPAUUATOG, OT®G OvTég  £yovv  emkaipomonfel, Kot OTL
TPOGPAETOVILE GT GLvEPYaTia e Tovg Beppikong pog etaipovg, Tnv EE, v EKT kot
o ANT, y1o Vv TpoeTolaGion Kot VAOTOINGT TOL VEOL TPLETOVS TPOYPELILOTOS Y10l TO
dwotnua 2012-2014 p1o¢ anogaciotnke otig 26-27 OktoPpiov. Avtd kot Oa yivel
pe Tpomo, MoTE vo TNPNHoVV 01 GTOYOL TOVG OTOI0VG CLUPMOVIGAUE GTO TANIGLO TOV
TPAOTOV TPOYPAULATOGS.

H m\png vAomoinon towv mOMTIKOV TOv £€yovv amogoctotel, kabmdg Kot Tng
amOPaoNG TOV Evponaikol Svpupoviiov ™m¢ 26-27  Oxtoppiov,
coumepthappavopévov Kot tov véov PSI, avopévetar vo HEIOOEL TEPAUITEP® TO
ONUOGLOVOLUKO EAAELLLLA, VO ONUIOVPYNOEL TPMOTOYEVH TAEOVAGLOTO Y10 TPDOTY POPA
petd 1o €rog 2002,k0n vo LEIDGEL GNUOVTIKA TO ONUOGLO XPEOC.

Ta amotehéopata avtd o dNUIOLVPYNCOLY O EVIEANDS VEX TPAYLATIKOTNTO Y10 TNV
EMLGSa, empépoviog peyodldtepn kovotopio o€ BEUATO GYESIAGLOD TOATIK®Y, MO
OTOTEAECUATIKEG TOMTIKES OVATTUENG, EMIXEIPNOELS KOl OOUEG TO OVTOYMVIGTIKEG,

OT®G Kol o owovopia e T amopaitnta péca Kot T 0ecUK duvatOTNTA Y10 Vo



KOTOTOAEUNOEL TIC OVICOTNTEG, VO OCPOAILEL OIKOIOOUVT KOL VO EVICYVEL TNV
KOLWV®VIKT] GLVOYT).

H EXAGda givan xdpa pe tepdotieg duvatodtntes. H emévdvon cag otnv EALGSa tov
onuepa amotelel emévovon oe po Prooun, dagavy kot dikoim otkovopio yio To
avpro. A&ilel ™G eUmGTOGHVIG TOV TOMTMOV GOG KOl GUVOEETOL UE TIG LYNAOTEPES

nTpocodokiec Tov EAANvViKoD Aaov.

AyYMKO Keipevo:

Following the election victory of PASOK in Octob@009, the Government of
PASOK, which | led as Prime minister, undertook fibienidable task of dealing with
a huge fiscal crisis. This crisis brought Greecth&obrink of bankruptcy.

Not only Greece but the Eurozone itself were facegsituation which was
unprecedented. Never before had a member stabe @&urozone faced the harsh and
risk adverse reactions of the markets, the spemylaattacks, the sudden and
irrational rise in the cost of borrowing. This sition translated into a somber reality:
the viable servicing of Greece's sovereign debaimecuntenable.

Greece became a test case, indeed a crash té&afrfmpe and the Eurozone, in crisis
management.

In a very short time, by European standards, weiget support mechanism in close
cooperation with our institutional partners, and thember states of the EU. Even if
this was seen as slow by the markets.

Together we formulated a rescue and adjustment@muge for the Greek economy.
This programme has succeeded in avoiding a capdstrobankruptcy while
guaranteeing Greece's participation in the Eurozone

This common effort and programme would not havenbpessible but for the
solidarity of the European citizens, parliamentsl governments towards Greece,
including the governments participating on the dazrthe IMF. This has been highly
appreciated. | would like to reiterate this one enthme.

And of course this programme would have no possitaf success if it were not for
the many sacrifices the Greek people have madeamthue to make.

| wish to highlight this point as the brunt of thagsis has been shouldered by our
European citizens.

And this has been done not only in the name of ea@tmber state, alone, as a nation,

but also in the name of the survival and strendjibuo common union and currency.



The terms of the initial programme improved in Mam@nd, subsequently, in July
2011, before arriving at the key decision of thecdEBummit in October 26/27, 2011.
Throughout this period many important targets waaieieved so much in the field of
fiscal adjustment, particularly under conditionscoitinuous deep recession which
began in 2008, as well as in the field of strudtueéorms.

Of course, a number of delays and problems werewmered because of the size of
the effort required, capacity problems, lack ofijcdl consensus needed for such a
mission and much cacophony worldwide and in theoEame as to what should be
done.

Because of the size and scope of the changes iec&réhe difficult international
environment and the time limitations of our prograe) | have always believed that a
government enjoying of the widest support was regugsfor the completion of this
national effort.

Either a referendum, mobilising Greek society aghale, or a government supported
by a wider coalition of parties, including the nragpposition party, were necessary.
This | made very clear in my recent discussionad im Cannes.

Despite the fact that PASOK enjoys the absoluteoritgjin the Parliament, | took all
the necessary initiatives in order to allow thenfation of a coalition government
with the parties of Nea Demokratia and LAOS, unither premiership of Mr. Lucas
Papademos.

The formation of the new government enables ountguo take the necessary steps
to implement the decision of 26/27 October andpblkcies leading to that decision
and stemming from it. We fully support the currgavernment to carry out these
tasks. We believe that the swift implementationttos package is in the deepest
interest of the Greek people and of the Eurozorewalsole.

Needless to say, we remain committed to the paliofehe economic programme, as
they have been updated, and look forward to ouperion with our institutional
partners, the EC/ECB/IMF, in preparing and impletmgn a new three-year
programme for the period 2012-2014, which was d&tioh October 26/27. This will
be done in a manner which will respect the objestiwe agreed in the context of the
first programme.

The full implementation of the programme policibatthave been decided and of the

October 26/27 Euro Summit decision, including tleevrPSI, are expected to further



reduce the fiscal deficit, generate primary surgdufor the first time since 2002, and
drastically reduce public debt.

These results create a whole new reality in Grefastering greater innovation in
policy design, more effective growth policies, marempetitive enterprises and
structures, and an economy with the means andtutistial capacity to fight
inequalities, deliver justice and strengthen sompddesion.

Greece is a country with great potential. Your sBtugent in Greece today is an
investment in a viable, transparent and just ecgnointomorrow. It is worthy of your
citizens' trust and is linked to the highest ofiadons of the Greek people.

Emotoin devtepn:

Améotetho ofjuepa emoToA mpog tov Ilpdedpo tov EUrogroup kot tovg Tpelg
Oeopukovg pag etaipovg (Evporaiky Emtponn, Evponaik Kevipwn Tpanela,
Aebvéc Nopopotikd Tapeio) pe v omoio SNAOVO pe GaeNVELD TN OECUEVOT TOV
ITAZOK kot g KowvoPovAeLTIKAG HOG TAELOYNQING, TPOS TN VEN TOAVKOMLOTIKTY
KLPBEPVNOT, TIC TOMTIKES TOL VOLOTAUEVOV OIKOVOUIKOD TPOYPAUUATOS, OO AVTES
gyouv emikoupomomBel, TV ETOWOTNTO. HOG VO TPOYWOPNOOLUE dpeso o
STTPAYUATELGT KO TI] CLVOKOAOLON EPOPLOYT TOL VEOL TPOYPAULATOS Y10 TO £TT
2012-2014,xon PBePaing tn OéGHELON HOG YL TNV LAOTOINGCN TNG ATOPACNG TOV
Evponaikod Zvppoviiov g 26-270ktmppiov.

Qo1660, £Kkpva GKOTHO VO amevBuvl® o€ €64G Yo v EMCNUAVE Kpioto onueio
kaBmg kol To SAypato mov omokouicope pe Pdon v gumepic TV Svo

TPOTYOLUEVAOV ETAOV.

Agv 10 KAVO Y10 10TOPIKOVS AOYOVS, ALY Yo Vo emonUdve THavEG Kivohvoug GTo
gyy0g péEALOV Kot ot omoiot B pTopovoaY Vo AMOTEAEGOVV EUTOSIO GTNV EMLTVYIO [LOG,

otV EALGSa, v Evpawldvn kot v Evponaikn Evoon cuvolikd.

H tepdotia dnpociovouikn kpion mov £pepe v EAAGSa 6t0 Y€ihog TG ypeokomiog
ntav yopic mponyoduevo, Oxt puévo vy v EAAGSa oAdd ko ywoo tmv 100 Vv

Evpolovn.

[Toté ot10 mapelBdv kpdtog-uérog g Evpoldvng oev elxe oavtipetonicel 1060
oKMpPEg Kol QOPIKEG OVTIOPACELS TV OyopdV, KEPOOCKOMIKES emBécels, TNV

avamivteyn Kot mopdioyn Gvodo Tov KOGTOLg davelopov. H katdotaon avt



HETOQPACTNKE GE Wia dvcoiwvn mpoypotikotnto: 1 Prooyun eévanpétmon Tov

eBvikov ypéovg g EALGSaG katéoTtn adbvarn.
Bpenkape avtipéromot pe o tputin amotuyio:

- TNV amotuylo NG TPONYOLUEVNS KLPEPYNONG TNG YMPOS Vo SlEPLOTEL UE

VEVOLVOTNTO TOV TPOVTOALOYIGHO KO TIV OIKOVOUIW TNG.

- v amotvyio Tov Oeopdv g EE va dtacpaiicovv 01t éva kpdtog pérog tnpet toug
Kavoveg Tov Mdootpiyt, mapd TOo YeYovog Ott M EAAGSa Pprokdtav  vmod

ONUOGLOVOLIKTY EMTHPTO).

- mv omotvyia ™ Evpwlodvng koar ¢ Evpodnng cvvolikd va mpoldfovv ta
ovotnukd TpoPAiuate tov Evpd kot tavtdypova va puBuicovv Tig ayopég Kot to

YPNUOTOTICTOTIKO cVGTNIA, 10imG HeTd TNV otkovouikn Kpion tov 2008.

H EAAGSa amotédece mepintwon o6mov dokipdotnke n Evpomn kot n Evpoldvn wg

7pog T dwyeipion g kpionge.

e mToAD GVHVTOHO YPOVIKO OLAGTNLA, Y0 TO. EVPMOTOIKA OEOOUEVA, AKOUN KOl 0V QLTO
éuowole og Ppadeio drodkacio yioo To dESOUEVO TOV OYOP®V, GUYKPOTNOAUE EVOV
LUNYOVIGHO VTOGTHPIENG GE OTEVI GLVEPYACTN LE TOVG BECUIKOVE LG ETAIPOVG KoL LLE

T kpdn-péAn g EE.

Amo Kool SHOpPOCapE £vo GYES0 OLCMONG Kol TPOGUPUOYNS TS EAAvikng

owovouiog.

To wpdypappo avtd TETVLYE GTO VO ATOPELYDEL 1 KATAGTPOPY| OGS XPEOKOTIOG EVMD

TavTOYPOVa dStcPdAce T cvpupeToyn ™ EALGSag otnv Evpwldvn.

H xown avt mpoondbeia ko 1o mpdypoppa oev Ba eiyav Kataotel ouvatd av dgv
vIpxe N aAAnAeyyom tov Evponaiov mtoltdv kot tov Evponaikov KowvoovAiov
kot KvuBepyioewv anévavtt oty EALGSa, copmepthappavopévev tov KvBepvioemv
OV GLUUETEYOVY 6TO AloknTiKO Zvpfovito Tov ANT. Tovto ektiunOnke WO1UTEP®G

Kot o 0era va 1o emavaAdPo Yoo GAAN o popd.

Kot Befaing, 10 mpdypappa avtd de Ba eixe kopd mbavotnto emroyiog yopic Tig

ToAAEG Buoieg mov éxavay Kot cvveyilovy va Kavouy ot EAANveg moAites.



Embouo va emonudve to onueio avtd S0t 10 K0p1o PBapog g kpiong avérapav ot

Evponaior moAitec.

Kot avtd éywve mpdén oyt novo €& ovopartog kdbe kpdrovg pérovg Eeywplotd oAl
emiong Kot 6To Ovopa NG emPiwong kot g 1o}bog TG EVEOONG LG KOl TOV KOOV

HoG VORIoHOTOG.

H EAGda kotdoepe va meplopioel eVIvTmolakd to EAAEUUA TG, Tapd To. avTifeto

86pvpo ota Mésa Malikng Evnuépwong.

Kopid dAAn yopa g Evpwldvng dev éxel katapépel mapopown peiwon o€ 1060

GUVTOUO YPOVIKO O1AGTN LA,

Q61000, OTMG X0 INADGCEL KOT ETAVAANYT, TO EAAEUO KOL TO XPEOG NTOV UOVO 1

KOpPLOT| TOV ToryOBovVov.

To BabOtepo mpoOPinua, OnwG dNA®MGO, KOTE TNV TPOTN HOL NOT CUUUETOYN OF
ocvvdvinon tov XvpuPovAiov 1o 2009, Mrov M avaykodthTo  OoPOPOTIKGOV

petappviuicemv.

AwpBpotikég petappubuicelg mov Ba evioybovv 1t dvvatdétta g EAAGSag va
avamTOEEL TOL CLUYKPITIKG TAEOVEKTNUATO TNG (OTE 1 EAANVIKN OWKOVOUio, va pn
Baocileton o€ ddveleg SLVANELS, OALA VA YIVEL OVTAYWOVIOTIKY], Pldoiun Kabmg Kot To
dikoun, olapovng, PacioUévn oTovg Kavoves Kpatovg dtkaiov émov 6Aotl polpdlovton

e&loov 1o Pépog 1 TOVS KAPTOVG TNG KOWVMOVIHG.

Av o1 petappudpuicelc ovtég elyav vAomoOel vopitepa, dev Ba elyape PTacel o€ AVTO

TO onueio Katdppevong g EAANVIKNG OIKOVOULNG.

Enopévog Bpebnrope avipétomor pe po duthy wpdkAnon: T pelwon Tov
EALEILLATOG KO TOVTOYPOVE, LEYAAES OAAAYES OTNV EAANVIKNY VOopoBeaia, Tn d1oiknon,

™ StakLPEPVNOT KO TIG OIKOVOULKES OOUEG.

AVTEG 01 QL0 TTPOTEPALOTNTEG OEV NTAV TAVTO TOATIKA GLUPTEG KaODS 0 TOVOS TV
HEYAAWV TEPIKOTOV TEPLOPILE TO TOATIKO KEPAAOO Yo mpoomadein mo Pabidv

dpBpoTikdV petappubuicemy.

Evtovtolg, m EAAGO0 mpoydpnoe umpootd pe pie mo  QAOd0EN  atlévia

petoppuiuicemv, v mo ELodoEN TV teElevTainy 35 povov.



Amo N petappHOUIoN TOV AGPOUAGTIKOD GLGTHUOTOC MG TO GVOLYHX TOV KAEIGTMOV
EMAYYEAUATOV, Oomd TNV TANPN OPAVEID OTO ONUOCIO TOMEN KOl TIG KPOTIKEG
doamaves ¢ TN HeTappOOMON NG avAOTOTNG EKMOIOELONG KOl TNG TOMIKNG
aVTOO0TKNONG, YO Vo TTEPLOPIOT® UOVO GE Alya Topadeiypota aAloy®v HEGO OE

SLAGTNHA LUKPOTEPO TOV OVO ETDV.

Muw advvopio v omoia emeonuoava e&apyns, Kor v omoio. pOVO TPOCEOITO.
oLveEdNTOTOINGE M TPOIKA, QPOPOVCE TO (RTNUO TNG VAOTOINOMG KOl £POPUOYNG.
Av10 dev etvar o ToMtikng fovAnong. A@opd moAd TePLocOTEPO STV EAAEWYT
OMOTEAECUOTIKOTNTAG TNG ONUOCLHG S10TKNoMGg Vo PEPEL 0 TMEPOG KOVOTOUES KOl

p1LooTaoTIKEG OAAOYEG GE TOGO GUVTOLO YPOVIKO SLAGTN L.

Mo avtov to Adyo n EAAGSa {ntnoe kot éAafe teyvikn Ponbeia amd tor KpdTn-péin

kot o Evponaikd opyava.

Me v moAvtyun Pondewa g Evpomoaikng Emitponng kot 6e cuvtovicpd pe v
EMnvicn KuBépynmon mpoympovpe tdpo ypryopo GTnv €vioyvon ng Kavotntog
EPOPUOYNG TOV OAAAYDV, O KPIGIHOVG TOUELG OmMMG Yoo TOPAOELYHO TNV
KOTATOAEUNOY| TNG POPOSOPVYNG, TNV NAEKTPOVIKN SLoKLPBEPVNOT, TIG NAEKTPOVIKES
mpounfeteg v v evioyvon g SPAvELDg Kot TV Xpnotn olakvBépvnon, Tov
TEPLOPICUO TNG YPOUPELOKPATIOG YioL TN OLEVKOALVON NG EMYEPNUOTIKOTNTAG, TNV
avadldpBpwon g ONUOGLOG S10IKNOoNG Kol TG KATAPTIONG, TN UETOPPLOUIGT TOL
GULGTNLOTOG OMOVOUNG TNG JKOLOGLVNG TOL OV Elxe KATAPEPEL VO Ol0GPaAicEL Eva
aloOnuo Kpdtovg dkaiov, TV avASIOPYAVEOGCT TMOV TOMTIKOV AmacyOAnons,
dNUovpyict TOV KTNUOTOAOYIOV, TNV ATOTEAECUATIKY AmoppOPNoT TV Topwv TG EE,
®ote vo ompifovpe TV mEPLPEPELOKN avamTLEN Kot TG Mikpég kot Meoaieg
Emyeproeic, mv a&lomoinomn tov 1010 TIKOTOGEMY Kol TG ONUOGLUG TEPLOVGIOG Yo
va gyyonBodue T Oompiovpyio 0écemv epyaciag, WOIOTIKEG eyympleg Kol EEVEC

EMEVOVGELC KOOMC KOl TN LETAPOPA TEYVOYVOGIAG.

O1 petappuduicels anTéc eivol 1I6TOPIKAOV dAGTACEMV Kol 6TO TEA0G O AmOTEAEGOVV

TNV TPOUETOTIO0 POG VENS Kal 1oyvupdTepng EALGSOC.

Ymhpyovv TOUAQYIOTOV TPEIS TEPAUTEP® TPOOTOOECES Yoo TNV  EmMTUYIOL TOV

TPOYPALLOTOG.



Koatapynv, etvar 1 evioyvon tov kpdrovg dikaiov oe OAn tnv EAAnvik) kowvovia kot
otV doloiknon. Eivon e1dikotepa, 1 dnpovpyia evoc véov Poporloylkoh GUGTHLLOTOG, O
EKGLYYPOVIGUOGC TNG OKOOGUVIG, OoTE v Pondnbel meplocdTEPO 1 KATATOAEUNOY|
™G POPOdIAPLYNG, NG O10PBOPAC Kol TOV JPOP®OV GLUEEPOHVIOV OV VidOovV

OTUEPQ TNV OTTMAELD, TOV ATOPAOEKTMV TPOVOLULWOV TOVG.

Eniong, mpobmodBeon amoterel n avadidpOpmon TV KOWVOVIK®V LINPECIOV Yo TN
YPNYOPN OVTILETMOTIOT TNG OVEPYIAS, TNV KATAPTION T®V VEDV, TOV YOVOIK®OV Kol TOV
LETAVOOTAV, TNV OMOTEAEGLOTIKY OVTILETMOTIOT TNG CVEAVOUEVNG PTMOYEWGS, DOTE VO
dwtnpnOel Ko var evioyvOel n KOWOVIKY GUVOYY G€ OTN TN UETARATIKY Ao NG

OlKOVOUOG LOG.

Tpitov, n Onpocilovokn meBopyio Kot MTOTNTO 0@’ EANVTEG OEV UTOPOLV VO

EMADGOLV TO YEVIKOTEPO {NTALLATA AVATTTVENG TTOL ALPOPOVV THV EVPMLDOVN.

H dnpoctovopxn vrevBovotnta eivar amapoitntn yioo OAo o kpatn-puéAn. AALG M

ONUOCIOVOIKN MTOTNTA 0O oV TG Ogv B Aboet Ta TpoANUATA oG,

Agv gipon vép g dmoyng va pifovpe ypruo adtokpitwg yuo va Avbel To TpoPAnua
™G avanTuéng Kabdg ovtd eixe TIC avtifeteg eMATOOCES OTNV TEPIMTOON TNG

EMadoc.

Agv tOvoce TV otkovouia pag, aAld 0dnynoe e avEnon g KatovaAmons Kol TV
EICOYMYDOV, GE UEI®ON TNG TOWOTNTOG KOl TNG OVIOYMVIGTIKOTNTOG TOV EAANVIK®OV
TPOIOVTOV, SOYKMGE TIC SATAVES, 0VENGE TN OTATAAN Kot TEMKE S10YK®GE TO YPE£OG.

‘Epepe pdiota v EALGSa og Hoeon to 2008kan to 2009.

Qc1000, aVTO TOL YPeLALETOL E€Ivol UL GUGTNUATIKY GTPATNYIKN OVATTLUENG OE

Evponaiko enimedo.

Mo aviayoviotik] Evpdnn onpaivel enevohoels oe moldtnTo. AgV UTOPOVUE V.

AVTOY®VICTOVUE OMAMDG 6T BAom TOV TGV Kol TOV LGOdV.

Enevovoelg oe mpdowvn evépyeln, TOVELPOTOIKA OikTva evEPYELNS, €VPLLOVIKA
dlkTVO, VTOJOWES LETAPOPDV, EKTAIOELON Kol KolvoTopies gvpelag kAipakog, Oa
EVOTIO|COLV TNV 0yopd LaG, 0o TPOGOIMGOLV GLYKPITIKA LG TAEOVEKTILOTO GTNV

Nmepd pog kol Bo amedevbepdcovy 6to pEYIGTO dvvatd Pabud 10 SLVOUIKO TOV
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TOMTAOV pag kot TS Propmyaviag poc. H exévovon avtn Ba eépet emiong Eava B€oelg

gpyaoiog KaOdg kot véa £6000 Y10l TOVE TPOVTOAOYIGHOVS LLOG.

O1 podmoroyiopol pog otnv EE Ba mpénet va evioyvBovv pécm g vioBétmong evog
QOPOL ETL TOV YPNUOTOTICTOTIKOV CUVOAAAYDV, POPOV EKTOUTAOV OEPLDV PUTMV KO

HEC® GAADV HECOV OTTMG TOL ELPWOUOAOYO. Y10 ETEVOVCELG.

Ta Aeyopeva Opodloyo Xtabepdétntag mov mpoteivet m  Emutpom de  Oa
otabeponomoovy anmhog v EE évavtt tov ayopdv oporldywv aAld Oa poyrAehoouvv
EMioNG TV KOVOTNTA HOG VO TPOGEAKOGOLUE WOWTIKA 1 €Bvikd kepdlowa yio
enévovon oto Eupd o¢ amobepotikd vopopo 660 kot Yoo €nevOVOES OE

TPOYPAUUOTO VTTOOOUDV.

[Mopdiinio mpémer vo eEetdoovpe cofapd Ko téyota v ovaykn kabiEpmong
davel0d0Tn eoydtng ovaykng, pOAo Tov 0moio d1adpapoTilovy o€ GALES OVOTTUYLEVEG

YDPES Ol KEVTPIKES TPpAmeLEC.

Av16 Ba mpémel va anotedel ovomdoTOGTO UEPOC TNG GVVOAKNG LOG CTPOTNYIKNG Yo

VO OVTLETOTIGOVE TNV TOPIVY EMOEVOVUEVT] KPIGT TOV EVP®.

Avtlovtog amd Vv eumepio pov TV 600 televTai®mV €TV, Ba GVVYOPNG® Emiong

otV avaykn yo teplocotepn Evpann, oyt Arydtepn.

Koatd v amoyr| pov, avtd tepthapuPavel Ty evioyvon g IKOVOTNTAG ETONTELNG TOV
KPOTOV—EA®Y, o woyvpdtepn Evootokr kot owovopkn Staxkvfépynon. Ot

AVTIGTOLYEG ATOPAGELG LOG TNV KatehBvuvon avtn fTav OeTikés.
Agv apkel OpmE M ETOTTEIN TOV KPOTOV-UEADV.

Kwnonxape pe Bpadvutnta oty mpootddela ¢ emonteio Kol avadlopydvwong Tov
YPNUATOTGTMOTIKOD GLOTNHHATOG otnv Evpmnn, ondte onuepa ov tpdmelés pog yu
GAAN (o eopd ‘maymvouy’ petd v kpion tov 2008. Exovv katactel advvapeg va
YPNUATOSOTHGOVY TNV TPAYUATIKY owkovopia, Babaivovtag mepiocdtepo v kpion

avamTuENG Kat YpEOLG.

[Mopd to 611, 0TI AMOPACELS HOG 6TO TTAiGL0 Tov Evpomndaikod Zvppoviiov, cvyvd
KOTOANEANE GTO CUUTEPOCHO, OTL TPEMEL VO PEATIOGOVE T ONUOKPOTIKY EXOTTEINL

TV olkov agloAdynong, va toxovv pubuong to copPoroaa CDS,va katamolepunOei
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N KEPOOOKOTIO, VO OTOKOAVYOVUE TOVS POPOAOYIKOVS TOPAOEICOVE Kot vo vTdpEet

Slpdavelo 6TV TEPITTMOT TOVG, OTNV TPAEN OeV TO KATOPHDGULLE.

‘Eto1, evd emomTEVOLUE TOL KPATN-UEAN Y10 TNV GLUTEPIPOPA TOVG, OITOOELYTHKOLE

adVVOLLOL GE OVTA ToL AAADL LETOTOL.

Qc1000 VTO eMMPEACE AUESH TNV EMTLYIO TOV UETOPPLVOUGTIKOV TPOYPAUUATOV
pag. Ilpddnio mapdderypa ovtd ™G @opodoeuyns. v EAAGoa @opoioyovue
aVTOVG TOV UTopovpe. Qotdc0, eartiag T VTAPENG POPOAOYIKAOV TAPASEICOV GTNV
Evponn oAld ko avd tov kOopo, moArol eivar ekeivolr mov Eepevyouv amd TIg
(POPOAOYIKEC OPYEG UE QMOTEAEGHO VO YOVOLLLE TOADTIHO £G000 TO. OTOio OVI{KOLV

otov EAnviko Lad. Avtd sivor adko aArd kot virovopedeL TNV ETLTUYIO LLOG.

Ocov agopd tov TpdémOo AMyne Tov amopdoedv pog otnv Evponaiky Evoon, n
gUmepio. LOL GLVICTOTOL GTO OTL OMOMOKPLVONKOUE oToBEPd amd TNV KOWOTIKN
néBodo Kivovpevol Tpog dtakvPepyntikn pnEBodo. Kon and ) daxvPepvntikny pébodo
TOpo KvnOMKoUe mpog TV kotevbuvvon e AMYNG amopace®my omd U Opado

EKTPOCHTOV KATOL®mV 0pyavmv kot Becpdv e EE kot odyov kpatdv-pelmv.

Koatovod v avaykoaidtra yuoo toydtnto o€ pio Katdotoon olayeipiong kpiong.
AVvT6 e, de onpave POVo TV EAAELYT SLPAVELNG KOl CUUIETOYNG OTN] CLAAOYIKN
dwdwasioc Ayng amopacewv OAAGL avEnoce kol Tn oOyyvon kot odynce oe
ATOPACELG e EAMMTN TPOETOAGIN. ATOEEVWGE TEPALTEP® TOVG A0OVG HaG, KAODS ot

TOATEG VIdMBOoLV OTL £xoVV gAdytoTn N Kot KaBOAOV EMPPON].

‘Eva mopddetypo ntov n andéeoon ¢ Deauville mov o0dfynoe oty mpdtacn yia

GUUUETOYT TOL WIMTIKOV TOREN VIO TOVS KAVOVEG TOV VEOL pnyoavicpod ESM.

[MopdTtt, gipon ent ™G apyng VIEP TS CLUUETOYNG TOV WOIMTIKOL TOUEN KOl CTULEPO.
JSTPAYUOTEVOUACTE OKPPBADOC TN CLUUETOYN TOV WIOTOV otV emitevén g
Blooémrag Tov EAMANVIKOD ¥pEovs, 0 TPOTOG Ue TOV Omoiov avamtHydnke avt) N

TPOHTAOT) TPOKAAEGE GOK TIG OLYOPEG OE WAL WOTEPWS KPIGIUN OTIYUN.

Ouuilw 61t Tov OktoPplo tov 2010 EALGSa Ppiokdtav ce kodd SpOUO Kol ot

Jdtpopés emrokinv Efavay PelovEVES apYa oAAd oTabepd.
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Me 1w oviqmmon vy TN GULUUETOYN TOV  1WOIOTOV, TPOKOAECOUE U0
avtoekmAnpovuevny zmpoenteia. Ot ydpeg mov £poalov MO ELAAOTES OUECWOS

BewpnOnioy TaNTIKO Yo TOVS 1OUDTEG EMEVOVTEG.

Kot étot ohvtopa ot dtapopég emtokimv ekto&evdnkav oyt novo yuo v EAAGSo oAAd
Kol GAAES yopeg Ommwg N [Toptoyaria kot n IpAavdia, ol omoieg TeAkd oonynOnkay va

V1I0OETNGOVY TPOYPUULLO TAPOUOL0 LLE TO OIKO LLOG.

To cvunépacud pov eival mwg, Topd 10 0Tl PPloKOUACTE GE GLVONKES dtoyeiptong
Kkpiong, ypealopaote peyahdTept, Oyt LKPITEPT], CUUUETOYN TOV KPUTOV-UEADV KO
tov opydvav ™¢ EE, kot tov moAtdv pog ot véa Evpdnn mov dnuovpyovpe. Avtd
elval amapaitnto yia vo gyyvnbovpe m Procpdtro kot thv emttvyio. [Ipdketton yio
[ ONUOKPOTIKN TPOKANGT OV aVTILETOMILOVHE Kot apopd ERAG Kot TO HEAAOV TNG

Evponng.

Emtpéyte pov va cog Bopicom 6Tt 1 onuocia culntnomn Kot ot amo@AcelS ylo T

GUUUETOYN TOL WO1WTIKOV TOUEN ONOVPYNGAY £Va TPOUOKTIKO KAipa otnv EAAGSA.

H oavooediewn, ot onueg, o 0Oebvig tOHMOG, Ol  avIIKpoLOUEVES ONAMGELS
aSlopaToby®V KpoTOV-peA®dVv, 1 ov{ftnon mepl ypeokomiag kot ££000V and T0 EVPM

NTAV TO ATOTEAEGILA OVTOV.

Avtd emnpéoce GUECH KOL TNV TPOYHOTIKY OIKOVOUiQ, TNV OvOTTUEN KOl TIg
EMEVOVGELS, TNV TOTN Kol TO aicOnpa eumotocvvng, T 0EAnom Tov EAAnvikoy Aaod

va avTEEEL TIG Buoieg AALL Kot TNV OMOTEAEGLOTIKOTITO TOV TPOYPEAULOTOC.

Av16 emiong evioyvoe v dmoyn 0t 1 EALGSa yperaldtav Eva vEo TpOYpOULLL Kot

dypaen Tov ¥PEOLVS, OALL KOl TOVTOYPOVMOS 00N YNGE G AVTO TO GUUTEPOGLOL.

E&aitiog avtng ¢ ovaoTATOONG Kot TOV YEYOVATOG OTL TALOVUE GE aYOPTOYPAPNTAL
vepd, Kot mopd To yeyovog OTL ot OPOL TOV OPYIKOD TPOYPAUUATOS GTHPIENG Kot
TPOGapUoYNG Pertiddnkayv onuoavtikd to Mdptio, tov IovAo ko tov OktdPpn,
ayoviotnkape otnv EALGda va emavéABovpe oe opOn mopeio. Kot tdpa Bprokdpocte
070 6mOoTO Opopo kot ot ‘EAAnveg ékavav kol maAl peydieg Bvoieg ya vo to

eEacpaiicovv.
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Avtdg elvarl Kot 0 AOYog mov mhvta mioteva kot OMAmva 0Tl pol KuBEpvnon mov pe
EVPVTEPT LIOOCTNPIEN TEPAV NG KOWOPOLAEVLTIKNG TAEwOYNEiag ™G Oo Mtav

avaykaio ylo ouTy T pHeydAn bvikn tpoomtdadeia.

Kot ovt6 Bo propovoe va emtevydei gite pe o kofépvnon cvvepyaoiog gite pe éva

SNUoYNEIGHa 1oL B KIvNTOomo100GE TOVG TOAITES LLOG.

Tov Iovvio mpoOTEWVO TO OYNUATIGHO KLPEPYNONG GLVOCTICUOD OAAL Ol TOTE

TPOCTAOEIEG OV ATEPNGOV AKOPTES.

Y1ic Kavveg, petd v npodtacn pov yu m deEayoyn eBvicod dnpoyneiopatog yio
TIc amoedcelg tov Evpomaikod XvuPovAiov g 26-27 OktmPpiov, xatéomnoa
cOQPESTATO OTL HOVO OVTEG Ol dVO EMAOYEG Hrmopovoov va gyyvnbodv v TAnpn
EPAPLOYT TOV OTOPACEMV HOG Kol TAVTOYPOVMG v €yyunBovv T1 GLUUETOYN HOG

otV Evpolavn.

IMa va emtevydel avtd, Nrav avaykaio €ite Eva onUOyYNPLoUa, €ite pol KuPEpvnon
mov Ba 1 otpile Evag eVPVTEPOS GLVUCTICUOS KOUUAT®V, GUUTEPIAAUPOVOUEVOL

TOV KOppaTOog TG Heilovog avTimoAitevong.

Metd ond  Swmpaypatedoels, oynuotiotnke, Onwg yvopilete, KvPépvnon
ovvepyoosiog pe ta koppata e N.A kot tov AAOZ, vrd v Tpwbumovpyia tov K.

Aovka [Tamadnpov.

Av ko 10 [TAXOK dwBétet v amoivtn misoyneio ot BovAn tov EAAvov,
ékpva  avaykaio T onpovpyio. ovTod TOL  GUVAGTIGHOD  TPOKEUEVOL Vo
dto@aiicovpe TV LAOTOINOM TOL EIAOJ0EOL TPOYPAUUATOS HOG TOGO TPOS TOV
eEMNVIKO A0 aALG Katl Tovg Eupomaiovg moliteg Ko Tig KuPepvioelg mov enéderay

NV OAANAEYYDT TOVS TPOG EUAS.

O oMUOTIGHOGS TG VENS KLPBEPVNONG EMITPETEL OTN YOPO LOG VO TPOYMPNCEL GTA
amopoitnro Prpota yio v vAomoinon g amdeacns g 26-27 OktdPprov Kabdg
KOl TOV GLVOQOV TOMTIK®OV TOL 001YNoaV GE OV TV amdPacn Kot Tnydlovy amod
avt. Zimpilovpe TANP®G TN onuepvl KLPEPVNON OTNV VAOTOINGN OLTAOV TOV

KOONKOVI®V TNG.

[Twotebovpe O6TL 1 Aueon vAomoinoT Tov TOKETOL AVTOV e&VANPETEL TOL PLEYIGTO TO

ovpeépov Tov EAAnvikov Aoob kat ¢ Evpaoldvng cuvolxd.
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Téhog, empéyte pov va emonuave 0t 1 EAAGda dwobétel tepdotieg duvotdTnTES:
yvempyio, VOUTOKAAMEPYEIEG, TOVPIOTIKY Plopmyovia, EUTOPIKY] VOLTIMA, VINPECIEG
OTOVG TOUElG NG vyelog, TOV TOMTIGHOV, TG Todelog Kol LANPEGIEG TOV
YPNUOTOTICTOTIKOV TOUEN Y1 VEQ TESIA OTWG TPAGIVY] EVEPYELD, NALOKT], CLOAKT Ko
yemBepKN, GAAL Kot Yo £pYa TOV CPOPOVV TIG AVOVEDGILES TTNYES OTwg To «HAtog»
ov otnpifovv Kol ot amopacelg mov AdPape oto Evpomaikd Zvupodito. H EAAGda
OLBETEL CLYKPITIKA TAEOVEKTNUATO Kot UTOpel v TeTOHYEL avamTLEn, amacydAnon

KO [0l OVTOYOVIGTIKT KO PLOGIUN OtKovopiaL.

Evpiokopevn oe g meployn aAlaymv, 610 oTowpodpoul tov Boikoviov kot tng
Méong AvatoAng pog moAhd vrooyouevng Apapikng Avoing, n EALGda cuveyilet
va anoteAdel otabepd etaipo oto mAaiclo g Evpoldvng copfaiiovtag oTig Kovég
pog a&leg g dmuoxpatiog, TOv KPATOLG dKaiov, TNG KOWMVIKNG GUVOYNG, TNG

KOWV®VIKNG OIKOVOUIOG TNG aYOpags, TNG EPTVNG KOl TNG ELIUEPTOC.

H enévovon g Evponng ommv EALGSa Tov onuepa dev amoteiel emévovon otnv
EXLGda tov mpocpatov mapeABoviog aAld otnv EAAGSa Tov péAdoviog Kot oTig
EATIIOEG OTMG KOl TNV ATOPAGIOTIKOTNTA TOV EAANVIKOU Aaod. [Tictedm ethikpvd 0T

N enévovon ot a&ilel TG EUTIGTOGVVIG GOG KOl TNG EUTIGTOCVVIG TOV AUMV GOG.

AyyMko Keipevo:

| have today sent a letter to the President oEl@group and our three institutional
partners (EC/ECB/IMF). | clearly state our commitmeof the PASOK party and our
Parliamentary majority, to the new multi-party goveent, the policies of the
existing economic programme, as they have beentegpda@ur preparedness to
proceed immediately to the negotiation and subs#queplementation of the new
2012-2014 programme, and, of course, our commitrizetite implementation of the
26/27 October Euro Summit decision.

However, | thought appropriate to address you s ginpoint crucial issues and
lessons learned, calling on my experience of tis¢ & years.

| do so, not for historical reasons but to warmpas$sible pitfalls in the near future that
could hinder our success, in Greece and in theZBmeand the Union as a whole.
The huge fiscal crisis that brought Greece to thekbof bankruptcy was
unprecedented not only for Greece but also foEil®zone itself.
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Never before had a member state of the Eurozorel fdee harsh and risk adverse
reactions of the markets, the speculatory attatiessudden and irrational rise in the
cost of borrowing. This situation translated intscanbre reality: the viable servicing
of Greece's sovereign debt became untenable.

We were facing a triple failure.

The failure of Greece's previous Government toassiply manage its spending and
economy.

The failure of the EU institutions to keep a memdtate in check with the Maastricht
rules, despite the fact that Greece had been disdat surveillance.

The failure of the Eurozone and Europe as a wimbmnticipate systemic problems of
the Euro and at the same time regulate marketdrenéinancial system, especially
after the 2008 financial crisis.

Greece became a test case, indeed a crash t&strfgpe and the Eurozone.

In a very short time, by European standards, weiget support mechanism in close
cooperation with our institutional partners, and thember states of the EU. Despite
our speed, our actions were seen as too littléatiedoy the market forces.
Nevertheless, together we formulated a rescue djgbstenent programme for the
Greek economy. This effort has ensured that Greetenot default, which would
have had catastrophic effect on the Greek peopid, that we remain an active
member of the Eurozone.

This common effort and programme would not havenbpessible but for the
solidarity of the European citizens, parliamentsl governments towards Greece,
including the governments participating on the dazrthe IMF. This has been highly
appreciated. | would like to reiterate this one enthme.

And of course this programme would have no possitof success if it were not for
the many sacrifices the Greek people have madea@mtthue to make.

| wish to highlight this point as the brunt of thagsis has been shouldered by our
European citizens.

And this has been done not only in the name of ea@tmber state, alone, as a nation,
but also in the name of the survival and strenfjitbuo common union and currency.
Greece has been able to reduce its deficit, degmtenedia hype to the contrary, by
an impressive amount.

No Eurozone country has achieved similar reductiorssich a short time.
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Yet, as | have always stated, the deficit and dsloie is only the tip of the iceberg.
The deeper problem, as | stated, from my first @duvleeting in 2009, is the need
for structural reforms.

Structural reforms that will build up Greece's capa develop its comparative
advantages so that the Greek economy need nobrelyorrowed strengths, make
Greece competitive, viable but also a more jusheny, transparent, based on the
rule of law where all share equally in the burdefraits of our society.

Had these reforms been implemented earlier, we dvoat have reached the melting
point in the Greek economy.

So we have had a double challenge. To reduce digitdehile at the same time
making sweeping changes in Greek law, administratgmvernance and economic
structures.

These two priorities were not always politicallyngeatible as the pain of major cuts
left little political capital for more deep reforefforts.

Despite this, Greece has moved ahead with the ambitious reform agenda of the
last 35 years.

From revamping the pension system to opening upedigrofessions, from total
transparency in the public sector and governmepémditures to the restructuring of
Higher Education and local government, to name offfew in a period of less than
two years.

A weakness | have pointed out from the beginningy gecently realized by the
troika, has been the issue of implementation. it an issue of political will; it is
much more a lack of capacity of our civil servicelgublic administration, to carry
out innovative and radical change in such a sim#.t

This is why Greece has asked for and received teghassistance, from member
states and EU institutions.

With the invaluable help of the Commission and oordination with the Greek
Government we are now moving swiftly to strengtiraplementation capacity. And
we are doing so in crucial areas, for example sash hitting tax evasion, e-
governance, e-procurement to enhance transparedcyad governance, cutting red
tape to enhance the ease of doing business, restngcpublic administration and
training, reforming our justice system that leftchuo be desired in establishing a
sense of rule of law, reorganizing employment pedic setting up a land roster,

absorbing efficiently EU funding to support regibgeowth and small and medium
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enterprises, using privatization and public propetévelopment to guarantee job
creation, private domestic and foreign investmenwall as transfer of know-how.
These reforms are of historical proportion anchim énd will be the bulwark of a new
and stronger Greece.

There are at least three further prerequisitethidisuccess of the programme.

It is the strengthening the rule of law throughGuéek society and administration.

In particular drafting a new national tax systenpdernize our justice system, to
further help in fighting tax evasion, graft and tegkinterests that today feel the loss
of unacceptable privileges.

The other is to revamp the social welfare servines way that can quickly deal with
unemployment, training of youth, women and migraetéectively deal with rising
poverty, in order to maintain and strengthen somidllesion in this transitional period
of our economy.

Thirdly, fiscal austerity alone cannot deal withdet issues of growth in the
Eurozone.

Fiscal responsibility is necessary by all membatest

But fiscal austerity alone will not solve our preiyis.

| do not favour throwing money at the problem adwth in an indiscriminate way, as
this has had the opposite consequences for Greece.

It did not stimulate our economy, it led to moreasomption of foreign imports, less
quality or competitive products produced in Gredueated costs, more waste and
finally more debt. It even led to negative growth3reece in 2008 and 20009.
However what is needed is a systematic growthegiyaat the European level.

A competitive Europe means investment in qualitye Wannot compete simply on
prices and wages.

Investing in green energy, European wide energylsgribroadband networks,
transportation infrastructure, education and intiovaat a grand scale, will unify our
market, bring competitive advantages to our contirend release our citizen's and
industry's potential to its fullest. This investrhensill also bring back jobs and
revenues to our state budgets.

Our EU budgets should be enhanced through the iadomif the Financial
Transaction Tax, a tax on greenhouse gases and aikans such as project

Eurobonds.
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The Stability Bonds proposed by the Commission @adt only stabilize the Union
vis-a-vis the bond market but could leverage oupacdy to attract private or
sovereign wealth fund investment in the Euro atahles reserve currency as well as
investment in infrastructure projects.

At the same time we also need to seriously anddéiyezonsider the need for a lender
of last resort, a role that Central Banks in othereloped countries have today.

This should be part of our comprehensive strategleal with today's spiralling crisis
of the Euro.

From my experience of the past two years | wousd @oncur, as many have, for the
need for more Europe. Not less.

In my mind this includes greater monitoring capaaf member states, stronger
union and economic governance. Our decisions soetfiect have been positive.

But monitoring of member states is not enough.

We have been slow to monitor and reorganize thentiral system in Europe and
today our banks are freezing up again after the82€(@sis. They have become
incapable of funding the real economy, making theisc of growth and sovereign
debt much deeper.

Although we have often concluded, in our Europeanril decisions, to improve
democratic oversight of rating agencies, to reguttedit Default Swaps (CDS's), to
fight speculation, to uncover and make transpataathavens, we have in practice
failed to do so.

So while we are monitoring Member States for thm#éhaviour, we have been
impotent on these other fronts.

This however has had immediate effects on the ssoakour reform programmes. A
blatant example is tax evasion. We in Greece aiegahose whom we can tax. Yet
with tax havens in Europe or around the world, masyape national tax authorities
and we are losing valuable revenue that belongset@reek people.

This is both unjust and undermines our success.

Concerning our decision making process in the EeaopJUnion, my experience has
been that we have consistently moved away fromGbexmunity method to the
intergovernmental method. And from the intergovegntal method, we have moved
to decision making by a group of representativesifsome EU institutions and a few

member states.
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| understand the need for speed and crisis managemet this not only has this
meant the lack of transparency and participatiomuncollective decision making but
it has contributed to much confusion and decisioften ill prepared. It has further
alienated our peoples, as citizens feel they héle dr no say.

One example was the Deauville decision which lea faroposal for private sector
participation under the new ESM rules.

Although, in principal, | am all for private parpation and today we are negotiating
such participation for the viability of Greek delbhe manner this proposal was
developed shook the markets at a very crucial point

| remind you that in October 2010 Greece was welitrack and the spreads were
slowly but steadily declining.

With the discussion on private sector involvemerg wreated a self-fulfilling
prophecy. The countries seen as riskier immedidbelyame a liability for private
investors.

Soon the spreads not only for Greece but for ottsersh as Portugal and Ireland shot
up. Finally forcing them into a programme similarours.

My conclusion is that although we are in crisis moge need more -not less-
participation of member states and EU institutioplsis our citizens, in the new
Europe we are creating. This in order to guarantebility and success. This is a
democratic challenge for us and the future of Eerop

Let me remind you that the public discussion andisiens on private sector
participation also created a horrendous atmospheeeeece.

Insecurity, rumours, international press, conftigtstatements by officials in member
states, discussion of default and euro exit wezediult.

This had immediate effect on the real economy, gnoand investment, trust and
confidence, the will of the Greek people to susthasacrifices and the effectiveness
of the program.

This enhanced and led to the conclusion that Greeeded a new programme and
debt relief.

Because of this turmoil and the fact that we aagelling in unchartered waters, and
despite the fact that the terms of the initial sappand adjustment programme
improved subsequently last March, July and Octolerhave struggled in Greece to
get back on track.

And we are now on track.
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And the Greek people have made new major sacrifccgsiarantee this.

This is why | have always believed and stated thajovernment enjoying wider
support beyond its parliamentary majority was ngagsfor the completion of this
challenging national effort.

This could be accomplished either through a coaligovernment or a referendum
which would mobilize our citizens.

In June | proposed a coalition government but wasaccessful in my efforts.

In Cannes, after proposing a nation wide referendumthe Conclusions of the
October 26/7th Council, | made it very clear these were the only two options that
could guarantee the full implementation of our deris and at the same time
guarantee our membership in the Eurozone.

Either a referendum or a government supported hyider coalition of parties,
including the major opposition party, were necegsar

After negotiations we have formed, as you well knaacoalition government with
the parties of Nea Demokratia and LAOS, under thempership of Mr. Lucas
Papademos.

Despite the fact that PASOK enjoys the absoluteontgjin the Parliament, | felt it
necessary to create this coalition to guaranteantipéementation of our ambitious
programme both towards the Greek people and theopean citizens and
governments that have shown solidarity to us.

The formation of the new government enables ountguo take the necessary steps
to implement the decision of 26/27 October andpblkcies leading to that decision
and stemming from it. We fully support the currgavernment to carry out these
tasks.

We believe that the swift implementation of thickege is in the deepest interest of
the Greek people and of the Eurozone as a whole.

Finally let me again state that Greece has grdangal.

From its agriculture and aquaculture, its touristiustry, its merchant fleet, its
services in culture, health, education and finagcim new areas such as green
energy, sun, wind and geothermal renewable energjeqis such as the “Helios”
project supported in our Council decisions, Greleas comparative advantages for
growth, jobs and a competitive sustainable economy.

Situated in a region of change, in the BalkansMidlle East, the Mediterranean of a

promising Arab Spring, Greece is steadfast in ramgi a stable partner in the
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Eurozone helping to contribute to our common valagslemocracy, rule of law,
social cohesion, social market economies, peac@isperity.

Europe’s investment in Greece today is not an imvest in the Greece of the recent
past, but in the Greece of the future and in theeband determination of the Greek

people. | truly believe this investment is worthHyyour and your people's trust.
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